Thursday, August 26, 2010

Discussion and Possible Action on Bond Sales Item No. 55
RECOMMENDATION FOR COUNCIL ACTION

Subject: Approve an ordinance authorizing the issuance of $22,300,000 City of Austin, Certificates of
Obligation, Series 2010, and all related documents.

Amount and Source of Funding: $1,839,556 in the first year debt service requirement and $400
estimated annual administration fee for the paying agent/registrar for the proposed Certificate of
Obligation sale is included in the 2010-2011 Proposed Operating Budget of the General Obligation Debt
Service Fund.

Fiscal Note: There is no unanticipated fiscal impact. A fiscal note is not required.

For More Information: Art Alfaro, Treasurer 974-7882

Prior Council Action: On June 24, 2010, Council approved the Notice of Issue Certificates of Obligation
and the Bond Sale Schedule.

September 10, 2007, September 24, 2009, October 1, 2009 and November 5, 2009-Council approved
related Reimbursement Resolutions.

On June 24, 2010, the City Council authorized publication of an Official Notice of Intention to Issue
Certificates of Obligation. The financing of the projects complies with the Financial Policies for the use of
non-voter approved debt listed in Attachment A. See Attachment B for the schedule of project costs and
useful life. The entire $22,300,000 in Certificates of Obligation that is being issued is being issued to
provide funding for reimbursement resolutions that have already been approved by Council.



